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Statement pursuant to Rule 705(5) of the Listing Manual

The directors confirm that, to the best of their knowledge, nothing has come to the attention
of the Board of Directors which may render the accompanying unaudited interim financial

results for the six months ended 30th June 2009 to be false or misleading in any material

respect.

On behalf of the Directors

Y K Pang

Chairman

Hassan Abas

Director

6th August 2009

- more -
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MCL Land Limited
Consolidated Profit and Loss Account

Three months ended Six months ended
30.6.2009 30.6.2008 Change 30.6.2009 30.6.2008 Change
Note US$'000 US$'000 % US$'000 US$'000 %
Revenue 135,799 353 n/m 144,103 718 n/m
Cost of sales (92,283) - n/m  (97,445) - n/m
Gross profit 43,516 353 n/m 46,658 718 n/m
Other operating income 384 3,108 - 88 715 3,618 - 80
Property related expenses (196) (352) - 44 (342) (529) - 35
Administrative expenses 1,154) (1,116) 3 (2,103) (1,631) 29
Share of joint ventures’ results 167) 1,131 n/m (576) 6,072 n/m
Profit before tax 2 42,383 3,124 n/m 44,352 8,248 438
Tax 3 (5,689) 60 n/m (6,270) (50) nm
Profit after tax attributable to
shareholders 36,694 3,184 n/m 38,082 8,198 365
US¢ US¢ % US¢ US¢ %
Earnings per share ("EPS")
attributable to shareholders
- basic and diluted* 4 9.92 0.86 n/m 10.29 222 364

n/m = not meaningful

* Diluted EPS is the same as basic EPS, as there were no outstanding share options.

- more -
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MCL Land Limited :
Company Statements of Comprehensive Income and Changes in Equity
for the six months ended 30th June

Company Statement of Comprehensive Income for the six months ended 30th June

2009 2008

US$'000 US$'000

(Loss)/Profit after tax (74,746) 2,887

Translation difference (5,879) 27,184
Total comprehensive (loss)/income attributable to shareholders '—_—180 ,625) 30,071 ,071

Company Statement of Changes in Equity »for the six months ended 30th June

Attributable to shareholders
Share Translation Retained Total
capital reserve earnings equity
US$'000  US$'000 US$'000 US$'000

2009
Balance at 1st January 276,657 96,048 104,815 477,520

Comprehensive loss for the financial period

1

(5,879) (74,746) (80,625)

Dividend - - (25,493) (25,493)
Balance at 30th Juﬁe 276,657 90,169 4,576 371,402
2008

Balance at 1st January 276,657 93,361 84,954 454,972
Comprehensive income for the financial period - 27,184 2,887 30,071
Dividend - - (27,091) (27,091)

Balance at 30th June . 276,657 120,545 60,750 457,952

- more -
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MCL Land Limited
Consolidated Statement of Cash Flows

Profit before tax

Non-cash items
Interest income
Financing charges
Share of joint ventures’ results
Depreciation
Loss on disposal of plant and equipment
Unrealised translation gain

Operating profit before working capital changes

Changes in working capital
Development properties for sale
Amounts owing by joint ventures
Debtors and prepayments
Creditors

Cash flows generated from/(used in) operations

Interest paid
Interest received
Income tax paid

Net cash flows generated from/(used in) operating activities ’

Cash flows from investing activities
Purchase of plant and equipment
Net cash flows used in investing activities

Cash flows from financing activities
Drawdown of loans
Repayment of loans
Dividend paid
Net cash flows (used in)/provided by financing activities 6

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the
financial period

Effect of exchange rate changes

Cash and cash equivalents at the end of the financial period

Explanatory notes on material variances:

Three months ended

30.6.2009 30.6.2008

Six months ended

30.6.2009 30.6.2008

US$'000  USS$'000 USS$'000  US$000
42,383 3,124 44,352 8,248
(243) (387) (545) (810)
167 (1,131) 576 (6,072)

35 43 72 86
1 - 1 -
) (10) ) 9)
42) (1,485) 102 (6,805)
42,341 1,639 44,454 1,443
64,241 || (191,864)|| 48,031 || (277,828)
929 39,364 112) 39,696
13,426 30,253 24,703 144,213

(14,468) 26,732 1,103 44,880
64,128 (95,515) 73,725 (49,039)
106,469 (93,876) 118,179 (47,596)
(1,516) 2,327 (2,804) (4,433)
263 374 557 846
(7,525) (6,759) (8,134) (6,799)
(8,778) (8,712) (10,381) (10,386)
97,601 (102,588) 107,798  (57,982)

I @] -1 ®|[ 0

) - (6) (10)
51,357 |[ 148,605 |[ 51,654 || 206,868

(56,483)| | (46,136)|| (90,339)|| (140,479)
(25,493)| | (27,09D)|| (25,493)|| (27,091)
(30,619) 75,378  (64,178) 39,298
67,068  (27,210) 43,614  (18,694)
101,349 91,280 131,800 78,419
4,783 1,048 (2,214) 5,393
173,200 65,118 173,200 65,118

5 The net generated from operating activities for the six months ended 30th June 2009 relates mainly to progress billings collected from the Group's development

properties.

§ The net cash flows used in financing activities for the six months ended 30th June 2009 relaies mainly to long-term bank loans repaid from the progress billings

collected from the Group's development properties and dividend paid on 2Gth May 2009.

- more -
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MCL Land Limited
Notes

1 Accounting policies and basis of preparation

The financial statements contained in this announcement are prepared in accordance with the
accounting policies and methods of computation set out in the 2008 audited accounts, which are
based on International Financial Reporting Standards ("I[FRS"). There have been no changes to the
accounting policies set out in the 2008 audited accounts except for the adoption of the new standards,
amendments and interpretations to the existing standards which are relevant to its operations shown
below:

IAS 1 (Revised 2007) Presentation of Financial Statements

IAS 23 (Revised 2007) Borrowing Costs

Amendments to IFRS 1 and Cost of an investment in Subsidiary, Jointly Controlled Entity or
IAS 27 Associate

Amendment to IFRS 2 Share-based Payment

Amendment to IFRS 7 Improving Disclosures about Financial Instruments

IFRS 8 ' Operating Segments

I[FRIC 15 Agreements for Construction of Real Estate

IFRIC 16 Hedges of a Net Investment in a Foreign Operation

Improvements to IFRS (2008) Amendments to IAS 1, 16, 19, 23, 27, 28, 36, 38, 39 and 40

The adoption of the above standards, amendments and interpretations did not have a material impact
on the results of the Group.

2 Profit
Group
Three months ended Six months ended
30.6.2009 30.6.2008 Change 30.6.2009 30.6.2008 Change
US$'000  US$'000 % US$'000 US$000 %
Profit before tax is determined
after including:
Net exchange (loss)/gain 1) 2 - 50 - 12 - 100
Rental income 278 353 - 21 545 718 - 24
Interest income 243 387 - 37 545 810 - 33
Depreciation on plant and equipment 35) 43y - 19 (72) 86) - 16
Loss on disposal of plant and equipment ) - n/m ) - n/m

n/m = not meaningful

3 Tax

The provision for income tax is based on the statutory tax rates prevailing in the respective countries
in which Group companies operate after taking into account expenses which are not tax deductible,
income not subject to tax and Group tax relief.

- more -
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4 Earnings per share *

Group
Three months ended Six months ended
30.6.2009 30.6.2008  30.6.2009 30.6.2008

Basic earnings per share*

Profit attributable to shareholders (US$’000) 36,094 3,184 38,082 8,198
Weighted average number of ordinary shares

in issue (‘000) 369,986 369,986 369,986 369,986
Basic earnings per share (US¢) 9.92 0.86 10.29 2.22

* Diluted EPS is the same as basic EPS, as there were no outstanding share options.

5 Group borrowings

Group
At At
30.6.2009 31.12.2008
US$'000  US$'000

Borrowings due within one year
- unsecured 17,251 9,034
- secured - 5,837
17,251 14.871

Borrowings due after one year
- unsecured 44,852 45,170

- secured 208,221 253,072
253,073 208,242

270,324 313,113

Certain subsidiaries of the Company have mortgaged their development properties as security for
bank loans. The net book value of properties mortgaged as at 30th June 2009 was US$350.6
million (31st December 2008: US$296.6 million).

- more -



Page 15

6 Interested person transactions

Aggregate value of all Aggregate value of
interested person interested person
transactions (excluding transactions conducted
transactions less than under shareholders’
S$100,000 and transactions mandate pursuant to
conducted under the Rule 920 (excluding
shareholders’ mandate transactions less than
Name of interested person pursuant to Rule 920) S$100,000)
US$'000 US$'000
Three months ended 30th June 2009
Jardine Matheson Limited
- Internal audit fee - 26
Six months ended 30th June 2009
Jardine Matheson Limited
- Internal audit fee - 95

7 Issue of shares
There have been no changes in the issued share capital of the Company since 31st December 2008.

There are no outstanding convertibles issued or treasury shares held by the Company as at 30th June
20009.

The total number of issued share capital (excluding treasury shares) as at 30th June 2009 and 31st
December 2008 was 369,985,977.

8 Others

The results do not include any pre-acquisition profits and have not been affected by any item,
transaction or event of a material and unusual nature. No significant transaction or event has
occurred between 30th June 2009 and the date of this report.

-end -

For further information, please contact:
MCL Land Limited
Steve Chu

Full text of the Financial Statements and Dividend Announcement for the six months ended 30th June
2009 can be accessed through the internet at www.mclland.com.sg.




