
 
 

 

To: Business Editor 7th August 2007 
  For immediate release  
The following announcement was issued today to a Regulatory Information Service approved 
by the Financial Services Authority in the United Kingdom.  
HONGKONG LAND HOLDINGS LIMITED 
INTERIM REPORT 2007  
Highlights 
• Positive rental reversions drive growth in earnings and assets 
• High levels of pre-sales in residential projects 
• Adjusted net assets per share# up 11% 
 
“The outlook for the remainder of the year is encouraging as the Group will continue to 
benefit from positive rental reversions in its key markets.” 
Simon Keswick, Chairman 
7th August 2007  
Results 
   
   

(unaudited) 
  Six months ended 30th June 

2007                      2006 
 US$m                   US$m  

 
 
 Change 
 % 

  Underlying profit attributable to shareholders 155 117  +32 
  Profit attributable to shareholders 1,202 923  +30 
  Shareholders’ funds 10,209 9,197*  +11 
  Adjusted shareholders’ funds# 12,150 10,922*  +11 
  Net debt 2,322 2,312*  - 
  US¢    US¢  % 
  Underlying earnings per share 6.73 5.26  +28 
  Earnings per share 52.35 41.49  +26 
  Cash flow per share 10.06 1.66  +506 
  Interim dividend per share 4.00 3.00  +33 
  US$ US$    % 
  Net asset value per share 4.45 4.01*  +11 
  Adjusted net asset value per share# 5.29 4.76*  +11 
   * At 31st December 2006 

# In preparing the Group’s financial statements under International Financial Reporting Standards (‘IFRS’), the fair 
value model for investment properties has been adopted.  In accordance with this model, the Group’s investment 
properties have been included at their open market value as determined by independent valuers.  As there is no capital 
gains tax in territories where the Group has significant leasehold investment properties, no tax would be payable if 
those properties were to be sold at the amounts included in the financial statements.  In relation to leasehold 
investment properties, however, IFRS require deferred tax on any revaluation amount to be calculated using income 
tax rates.  This is in contrast to the treatment for the revaluation element of freehold properties where IFRS require 
capital gains tax rates to be used.   
 
As Management considers that the Group’s long leasehold investment properties have very similar characteristics to 
freehold property, the adjusted shareholders’ funds and adjusted net asset value per share information is presented on 
the basis that would be applicable if the leasehold properties were freeholds.  The adjustments made add back the 
deferred tax provided in the financial statements as this would not have been provided if the properties were freeholds.  
See note 12. 

 
The interim dividend of US¢4.00 per share will be payable on 24th October 2007 to shareholders on the register of 
members at the close of business on 31st August 2007.  The ex-dividend date will be on 29th August 2007, and the 
share registers will be closed from 3rd to 7th September 2007, inclusive. 

- more - 































 

NOTE TO EDITORS 

 

 

Hongkong Land is a leading property investment, management and development group with 

a major portfolio in Hong Kong, where it owns and manages some five million sq. ft of 

prime office and retail space in the heart of the Central business district.  Established in 1889, 

the Company’s business is built on partnership, integrity and excellence. 

 

The Group also develops high quality commercial and residential property projects elsewhere 

in Asia.  It holds a 77% shareholding in Singapore-listed residential property developer, 

MCL Land, and is expanding its portfolio of commercial property interests in Singapore’s 

prime business district. These assets and investments are managed from Hong Kong by 

Hongkong Land Limited, which provides services to Group companies. 

 

Hongkong Land Holdings Limited is incorporated in Bermuda with its primary share listing 

in London.  The Company’s shares are also listed in Bermuda and Singapore.  Hongkong 

Land is a member of the Jardine Matheson Group. 

 

 




